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These are unsettling times for everyone in the newspaper industry. A. H. Belo will make 
the necessary transitions most successfully if we concentrate on solving current problems 
and rally around our long-standing belief in the importance and viability ofjournalism. 
Daily newspapers play pivotal roles in great cities like the ones where A. H. Belo 
publishes, and there will continue to be many ways to introduce new products both in 
print and online that help define communities while, at the same time, creating value for 
the Company's shareholders. 

I have sent a letter today to our shareholders (attached). I encourage you to read it 
carefully so that you can more fully appreciate the complexity of the tasks that lie ahead. 
I am very confident that our directors and senior management are thoughtfully devising 
solutions that will result in A. H. Belo Corporation being among the strongest newspaper 
companies in America as the transition of the industry plays out and the U.S. economy 
stabilizes. 

On behalf of the Board and Management Committee, I thank each and every member of 
the A. H. Belo team for your spirited responses to challenges none ofus would choose to 
have to tackle. Knowing that we must, you have stood tall. I know we can count on you 
to continue to do so. 

RWD:ujc 

P. o. Box 224866 Dallas, Texas 75222-4866 Tel. 214.977.8277 Fax 214.977.8221 
www.ahbelo.com Deliveries: 400 South Record Street Dallas, Texas 75202-4806 









ARC Shareholders 
July 28, 2008 
Page 4 

There are always suggestions about various transactions that A. H. Belo might take part in. 
The Board's present view is that the initiatives outlined in this letter are the timely and 
appropriate ones to take. These enable A. H. Be10 to work through the complex tasks that 
are involved in transforming the Company's business model, and be among the strongest 
newspaper companies in America once the industry transition plays out and the u.s. economy 
stabilizes. ARC's balance sheet is a tremendous asset in this process, and we are working 
hard to minimize the amount of short-term borrowing necessary to provide working capital as 
these tasks are undertaken. 

In recent months, the Management Committee has found it increasingly beneficial to apply 
the mind-set of a start-up company's management team because we realize how radically 
different today's competitive environment is for all newspaper companies. This mind-set has 
better enabled us to think unfettered about strategy choices, resource allocation and product 
focus. Like all start-up management teams, we have considered some fairly unorthodox ideas 
and constantly remind ourselves that we must make our own luck in this fast-changing world. 
As always, we appreciate the support of A. H. Belo's shareholders and employees. A copy of 
a letter I sent to employees this morning is attached for your information. 

Statements in this communication concerning A. H Belo Corporation's ("the Company's") business outlook or future 
economic performance, anticipated projitability, revenues, expenses, dividends, capital expenditures, investments, jU,ture 
jinancings, and other jinancial and non-jinancial items that are not historical facts, are "forward-looking statements" as the 
term is defined under applicable federal securities laws. Forward-looking statements are subject to risks, uncertainties and 
otherfactors that could cause actual results to differ materiallyfrom those statements. 

Such risks, uncertainties andfactors include, but are not limited to, changes in capital market conditions andprospects, and 
otherfactors such as changes in advertising demand, interest rates, and newsprintprices; newspaper circulation matters, 
including changes in readership patterns and demography, and audits and related actions by the Audit Bureau of 
Circulations; circulation trends; technological changes; development ofInternet commerce; industry cycles; changes in 
pricing or other actions by competitors and suppliers; regulatory, tax and legal changes; adoption ofnew accounting 
standards or changes in eXisting accounting standards by the Financial Accounting Standards Board or other accounting 
standard-setting bodies or authorities; the effects ofCompany acquisitions, dispositions, co-owned ventures, and 
investments; general economic conditions; Significant armed conflict; and otherfactors beyond our control, as well as other 
risks described in the Company's Annual Report on Form 10-K and otherpublic disclosures andjilings with the Securities 
and Exchange Commission, including the Company's information statement on Form 10 dated January 31, 2008. 
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